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1. COURSE DESCRIPTION
In this subject the student will learn to account and register accounting transactions of any nature.  The student will be able to measure the effect of the records in the financial statements in way that will allow to analyze the results, detect and correct errors, determine functions, methods and administrative procedures, all in function to achieve the business objectives.
2. OBJECTIVES

a. GENERAL.

Provide the students all the necessary tools in order for them to be able to develop financial statements, and understand the basic accounting principles.

b. SPECIFIC

-  UNDERSTAND THE DIFFERENCE BETWEEN ACCRUAL BASIS AND CASH BASIS

- LEARN HOW TO MAKE AN INCOME STATEMENT

- LEARN HOW TO MAKE A BALANCE SHEET

- LEARN THE EFFECTS ON THE ACCOUNTING EQUATION

- LEARN HOW TO IDENTIFY ASSET, LIABILITIES AND OWNER’S EQUITY

- WHAT ARE EXPENSES AND REVENUES.

3. COURSE CONTENT OUTLINE
	1.1 DATE
	SPECIFIC 

COMPETENCES
	CONTENT
	HOMEWORK (96 HRS.)
	EVALUATION

	
	
	Subject(s) to be covered
	Assignment & number of allotted hours-specify pages
	How assignment will be evaluated

	Oct 29
	Differentiate the advantage of the double entry system vs the Early accounting principles 
	Introduction: Early accounting, double-entry system, Public accounting
	Reading pag 1 – 5

1 hr
	oe

	Oct 30
	
	Introduction to accounting concepts and practice
	Reading pag 6 – 21

2 hrs


	we

	Oct 31
	
	General accepted accounting principles, the cost principle
	Quiz study:  2 hrs
	

	 
	
	
	
	

	Nov 5
	Describe the characteristics of main elements of the accounting equation, and their business nature.
	Business transactions, Assets, Liabilities and Owner’s Equity
	
	

	Nov 6
	Demonstrate the effects of an increase or decrease of the elements of the accounting equation in the result of the accounting equation.
	Transactions and the accounting Equation
	Homework: 2 hrs


	EH

	Nov 7
	
	Financial Statements
	
	

	Nov 8
	Recognize the account and its elements, in a way that it can be used precisely in future business scenarios.
	Analyzing transactions: Usefulness of an Account, Characteristics of an account.
	Reading pag. 41 – 87

3 hrs
	OE

	Nov 12
	
	Analyzing and summarizing Transactions in accounts,


	Homework 2hrs


	

	Nov 13
	
	Trial Balance
	Homework 2hrs
	

	Nov 14
	Compute the depreciation and the effect in the accounting records and financial Statements.
	Fixed Assets and Depreciation
	Reading pag. 320 – 341

3hrs 

Homework

2 hrs
	EH

	Nov 15
	
	Fixed Assets and Depreciation
	Homework

2 hrs
	

	Nov19
	
	Fixed Assets and Depreciation
	Homework

2 hrs
	

	Nov 20
	Probe that all financial records has been done properly meeting all the GAAP standards, and that they provide reliable information to the users.
	The matching Concept and the adjusting Process

Accrual basis & cash basis
	Reading Pag. 89 – 123

3 hrs
	OE

	Nov 21
	Apply the Ecuadorian tax law to the accounting records and impact over the financial statements.   In a way that tax obligations are met.
	Ecuadorian tax law applied to accounting
	Reading Codigo tributario 

4Hrs
	

	Nov 22
	
	Ecuadorian tax law applied to accounting
	
	

	Nov 26
	
	Ecuadorian tax law applied to accounting
	Quiz

Study 5hrs
	WE

	Nov 27
	
	Ecuadorian tax law applied to accounting
	
	

	Nov 28
	
	Mid-term
	15 hrs Study
	

	Nov 29
	Demonstrate the ability on completing the accounting cycle according to the accounting principles learned so far.
	Recording  Adjusting Entries
	Homework

2hrs
	

	Dec 3
	
	Recording  Adjusting Entries
	
	

	Dec 4, 5
	
	Work Sheet
	Homework

2 hrs
	EH

	Dec 5
	
	Completing the accounting cycle
	Reading pag124 – 166

3hrs
	

	Dec 6
	
	Financial Statements, Income tax
	Quiz

Study: 2 hrs
	WE

	Dec 10
	
	Nature of the closing Process
	Computer homework

5 hrs
	

	Dec 11
	Demonstrate the ability to apply the accounting principles and tax requirements to a merchandise business, and the impact on the financial statements.
	Accounting for Merchandising business
	Reading pag. 168 – 210

3hrs
	OE

	Dec 12
	
	Accounting for purchases
	
	

	Dec 12
	
	Accounting for sales

Sales Tax
	Extra reading pag. 211 – 286

5 hrs
	OE

	Dec 13
	
	Inventories
	Reading pag. 287 – 319

3hrs
	OE

	Dec13
	
	Perpetual Inventory systems
	
	

	
	
	Perpetual Inventory systems
	Homework 5 hrs
	EH

	Dec 17
	
	Periodic Inventory systems
	Quiz study 3hrs
	WE

	Dec18
	Compute the employer’s business obligations with their employee applying the accounting concepts learned so far.
	Payroll and Social Benefits
	Homework 2hrs
	

	Dec 18
	
	Iess
	Homework 2hrs
	

	Dec18
	
	Personal Income tax
	Homework 2hrs
	

	
	
	
	
	

	Dec 19
	
	Final exam
	Study 15 hrs
	


4. METHODOLOGY
Course work includes: Textbook readings, case studies, problems & exercises.  Will be assigned group homework and computer projects
5. ASSESMENT

QUIZZES 25%

HOMEWORK 25%

MIDTERM 25%

FINAL EXAM 25%

6. BIBLIOGRAPHY

6.1. REQUIRED

FINANCIAL AND MANAGERIAL ACCOUTING

6.2. COMPLENTARY
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