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1. COURSE DESCRIPTION

The Business Law (Organization) survey class covers the core topics of Anglo-Saxon business law. This class will additionally look at the importante of materials in relation to statutory law. This course is designed to give each ICP student the appropriate tools to understand the legal affaire of a corporation on the most basic levels. The following broad topics will be discussed:

*Agency

*Shareholders

*Insider Trading
*Legal Capital

*Partnership

*Duty of Care

*Shareholder Suits
*Securities

*Corporate Form
*Duty  of Loyalty
*Structural Changes
2. CLASS OBJECTIVE
GENERAL OBJECTIVES: 
The general objective for this course is to have students understand the basic principles of business law practice in the United States and common law countries as opposed to Ecuadorian business law practice and civil code countries. Upon completion of this course, students should be able to open a new business in the U.S.A., and understand how such business evolves, matures and dissolves.

SPECIFIC OBJECTIVES:
The specific objective for this course is to have students learn how to incorporate a business, fully understand the issues of loyalty and care as they regard the board of directors, form a firm ethical foundation of  business practice, be able to identify shareholder suits, be able to understand the core issues of capital structure, and fully appreciate the consequences of business bankruptcy.
3. COURSE CONTENT OUTLINE

	DATE

&

SESSION
	SPECIFIC
COMPETENCIES
	CONTENT
	NON
CONTACT

HOURS
	ASSESSMENT

	
	Subject(s) Covered
	Assignmnets
	Hours of Study
	Evaluation

	Week # 1

Sept 3
	Introduction to Business Law
	Research Project Information  Given
	0
	Class Lecture

	Week # 1
Sept 4
	Overview of U.S. Business  Legal System/ Compare to Ecuadorian Style
	Chapter 1
Pages 5-19

Handout
	3 hours
	Class Lecture
Socratic Recitation



	Week # 1
Sept 5

	U.S.  Constitution’s Comerse Clause
Business Plan Explained
	Handout Set And Assignment Given
	3 hours
	Class Lecture

Socratic Recitation



	Week # 1
Sept 6
	Selecting the Right Business Structure Overview; Partnerships
	Chapter 25
Pages 357-382
	4 hours
	Class Lecture

Socratic Recitation



	Week # 2

Sept 10
	Corporations
	Chapter 25
Pages 484 – 492

Handout Set
	4 hours
	Class Lecture

Socratic Recitation



	Week # 2

Sept 11
	Business Structures
Selecting The Best Corporate Form: “C” or “S”
	Chapter  33
Pages 484-492

Handout Set
	4 hours
	Class Lecture

Socratic Recitation



	Week # 2
Sept 12
	Articles  of Incorporation and IRS Forms
	Handout Set And Website Assignment
	4 hours
	Class Lecture

Socratic Recitation

	Week # 2
Sept 13
	Leasing and Real Estate to do Business
	Chapter Set
Pages
 561 to  571
	4 hours
	Class Lecture

Socratic Recitation

	Week # 3

Sept 17
	Financing  a Start-up Business
	 Pgs:662-678
679-694

697-707


	4 hours
	Class Lecture

Socratic Recitation

	Week # 3

Sept 18
	Stocks and Bonds Financing Methods
	Chapter 30
Pages 448-467
	4 hours
	Class Lecture

Socratic Recitation



	Week # 3
Sept 19
	Management of the Corporation
	Chapter 30
Pages 429-445
	4 hours
	Class Lecture

Socratic Recitation



	Week # 3
Sept 20
	The  Board of Directors: Powers and  Duties
	Handout Set
Corporate ByLaws


	3 hours
	Class Lecture

Socratic Recitation



	Week # 4

Sept 24
	The Role of Shareholders
	Pages 448-459
	3 hours
	Class Lecture

Socratic Recitation



	Week # 4

Sept 25
	Corporate Dividends
	Pages 460  -  469
	3 hours
	Class Lecture

Socratic Recitation



	Week # 4
Sept 26
	REVIEW MIDTERM
	REVIEW MIDTERM
	REVIEW MIDTERM
	REVIEW MIDTERM

	Week # 4
Sept 27
	MIDTERM EXAM
	MIDTERM EXAM
	MIDTERM EXAM
	MIDTERM EXAM

	Week # 5

Oct 1
	Contract Formation
And Drafting
	Pages 73-82
84-95

98-106
	3 hours
	Class Lecture

Socratic Recitation



	Week # 5

Oct 2
	Mergers and Aquisitions
	Handout Set
Flowcharts
	4 hours
	Class Lecture

Socratic Recitation



	Week # 5
Oct 3
	Leveraged Buy-Outs, Junk Bonds:
Revlon’s Case
	Handout Set
Power Point Presentation
	4 hours
	Class Lecture

Socratic Recitation



	Week # 5
Oct 4

	Hostile Take-Overs
Insider Trading
	Movie- 
ENRON

Handout
	4 hours
	Class Lecture

Socratic Recitation



	Week # 6

Oct 8
	Antitrust Laws
	Chapter  50
Pages 760-782
	4 hours
	Class Lecture

Socratic Recitation



	Week # 6

Oct 9
	Sherman Act (Historical Aspect) and Antitrust Continued
	Handout Set
	4 hours
	Class Lecture

Socratic Recitation



	Week # 6
 Oct 10
	Bankruptcy
Legislation

Chapter 11
	Chapter 47
Pages  709-723
	4 hours
	Class Lecture

Socratic Recitation

	Week # 6
Oct 11
	Bankruptcy
Legislation

Chapter 7
	Handout Set
	4 hours
	Class Lecture

Socratic Recitation

	Week # 7

Oct 15
	Bankruptcy 
Chapter 13
	Chapter 47
723 to end
	4 hours
	Class Lecture

Socratic Recitation

	Week # 7

Oct 16
	Bankruptcy Case Law, Trusts, Property excepted from Creditors 
	Handout Set

	4 hours
	Class Lecture

Socratic Recitation



	Week # 7
Oct 17
	Corporate Liability to 3rd Persons
	Chapter 22
Pages 309--324
	4 hours
	Class Lecture

Socratic Recitation



	Week # 7
Oct 18
	Employment Law
Benefits  and Golden  Parachutes
	Chapter 24

Pages 337-357
	4 hours
	Class Lecture

Socratic Recitation



	Week # 8

Oct 22
	REVIEW
	REVIEW
	4 hours
	Class Lecture

Socratic Recitation



	Week # 8

Oct 23
	FINAL EXAM
	FINAL EXAM
	FINAL EXAM
	FINAL EXAM

	Week # 8

Oct 24
	Considering Grades
	Considering Grades
	Considering Grades
	Considering Grades


4. METHODOLOGY
This survey will be treated and conducted like a law school class in the English speaking world. Therefore, in addition to a midterm and final exam, students will be called upon to provide recitation of facts and case materials. The choice of recitation is random and students will be required to be prepared at each and every class period. In addition to the Socratic method of case recitation, lecture, group discussions and practical exercises will be conducted in class.
5. ASSESSMENT

Midterm Exam:  25%


Assignments:  25%

Final Exam:  25%   


Class Participation: 25%                                                   
6. BIBLIOGRAPHY
REQUIRED TEXT:
Law for Business by Metzger (Blue Book)
Copy at the University’s Library

WEBLIOGRAPHY:


Articles of Incorporation: http://www.sunbiz.org

General Legal Terms: http://legal-dictionary.com
7. FACULTY INFORMATION
Name: Xavier Espinel J.D.
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Universities
Doctorate in Jurisprudente


New England Law School- Massachussets

Masters in History



Chapel Hill- University of North Carolina

Bachelors in Humanities


Chapel Hill- University of North Carolina

Associates in Arts



Emory University- Georgia

Membership to the Florida Bar

Member since 1995

Phi Beta Kappa Honours Society

Member since 1991
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