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1. COURSE DESCRIPTION  

  The purpose of this course is to review basic concepts and issues related to microeconomic theory. It will provide students with the basic knowledge and tools to deal with topics oriented to understand how individual markets operate

2.  OBJECTIVES
a) General

Upon completion of this course, each student will have a sound understanding of basic microeconomic theory and will be able to deal with topics such as supply and demand; marginal analysis and indifferent curves; production and pricing; consumer behavior among others.

b) Specific

· measure equilibrium position under perfect competition

· measure equilibrium position under imperfect competition

· calculate cost of production and determine the profit maximizing/loss minimizing levels of output

· apply elasticity analysis and consumer behavior

3. COURSE CONTENT OUTLINE
	DATE
	SPECIFIC
COMPETENCIES
	CONTENT
	HOMEWORK 
(118 HRS.)
	EVALUATION

	
	
	Subject(s) to be covered
	Assignment & number of allotted hours-specify pages
	How assignment will be evaluated

	10/29 

10/30

10/31--11/01


	Upon successfully passing their exams, students will

a) demonstrate effective listening and reading skills

b) identify a problem and analyze it

c) create or develop hypotheses

d) discuss and use quantitative and economic data

e) apply algebraic and/or geometric techniques to handle mathematical problems

f) think critically about market controversial  issues

g) discuss the differences among different market conditions 

Upon successfully completing a research and writing project, students will

a) recognize a need for relevant information to apply in the international arena

b) conduct and complete effective research

c) assess, apply and present information objectively and effectively

d) communicate relevant information and ideas clearly and effectively in written form
	Introduction, overview of the course

The Nature and Method of Economics (1)

Individual markets: Demand & Supply (3) 


	Ch.1.- (R) pgs 3--21;               (SQ) 2,6,10                              
Ch.3 .- (R) pgs 39--58;            (SQ) 2,5,7, 8, 15 
Economics   Concepts Project 

      
	Oral questions, class participation and homework

	11/05—11/06
11/07—

11/08
	
	The Market System (4) 

US Economy: Private & Public sectors (5)
	Ch.4.- (R) pgs 59--72;             (SQ) 1,3,7,8
Ch. 5.- (R) pgs 73--90;            (SQ) 1, 2,6

Free to Choose  pgs 9-69  (1&2)
	Oral questions, class participation and homework

	11/12
	
	Test # 1 (1,3,4,5)
	
	Exam

	11/13

11/14
11/15
	
	Elasticity of Demand & Supply ( 20 )

Consumer Behavior and 
Utility  Maximization     ( 21) I
	Ch.20.- (R) pgs. 356—371;     (SQ) 2, 4, 5, 13
Ch.21.-(R) pgs. 372—391; 
(SQ) 2, 4, 5, 11  (ASQ) 2

Free to Choose pgs 70-127 (3&4)
	Oral questions, class participation and homework

	11/19—11/20
11/21—11/22

	
	Consumer Behavior and Utility  Maximization     ( 21) II

The cost of production   (22)
	Ch.22.-(R) pgs. 392—412;        (SQ) 4, 7, 9

Free to Choose pgs 128-188 (5&6
	Oral questions, class participation and homework

	11/26
	
	Mid-term (20, 21, 22)
	
	Exam

	11/27
11/28—11/29
	
	Pure Competition (23) 

Pure Monopoly ( 24 )


	Ch.23.-(R) pgs. 413—437 ;     (SQ) 3, 4
Ch.24.- (R) pgs. 438—459;       (SQ) 4, 5  Micro economic Concepts project
	Oral questions, class participation and homework

	12/03—12/04
12/05—
12/06


	
	Monopolistic competition/Oligopoly (25)
Technology, R & D, and Efficiency ( 26 )  

	Ch.25.- (R) pgs. 460—483;       (SQ) 7, 8,15
Ch.26.- (R) pgs. 484—502;       (SQ) 4,5, 6,8 Free to Choose pgs 189-247 (7&8)

	Oral questions, class participation and homework

	12/10

	
	Test # 3 (23, 24, 25, 26)
	
	Exam

	12/11—12/12
12/13

	
	The Demand for resources ( 27)
Wage Determination      (28) I


	Ch.27.- (R) pgs. 503—520;        (SQ) 2, 6, 7

Free to Choose pg 248-310 (9&10)


	Oral questions, class participation and homework 

	12/17
12/18
12/19

	
	Wage Determination      (28) II

Rent, Interest and Profits (29)

Project presentation and overall review

Final Exam ( 27, 28, 29)


	Ch.28.- (R) pgs. 521—541,        (SQ) 4, 10, 14

Ch.29.- (R) pgs. 542—556;       (SQ) 8,14,16 


	Oral questions, class participation and homework
Exam


4. METHODOLOGY
The concept “Class participation” includes: Questions and answers (oral or written), interventions, expositions, comments, etc. The evaluation for class participation will be considered based on the quality of interaction of the student. 

The "Projects" will be structured and taken place based on the number of students the professor determines depending on the assignment. each project or homework will be turned in at the beginning of class the day it has been assigned to be turned in. Everything must always be typed. 

Paraphrasing is acceptable, but if a student makes reference to a given paragraph or article, proper documentation of such readings must be included in the students papers, projects, etc. The professor reserves the right to reject any homework that doesn’t meet these requirements.

Most projects will be presented in class and evaluated by the professor and students. The professor under no circumstance allows the student to mechanically read the information being presented or other students talking while one is presenting. Points will be taken off.

Any homework that exceeds an average of misspellings, grammatical errors, typos, etc, per page will be penalized by points taken off from it’s  final grade, without even looking into its contents. 

Any type of plagiarism or copying will be sanctioned according to university regulations.

5.ASSESSMENT
Midterm exam:  25%
  Final Exam:  25%   Two additional exams: 25% each 

Students could earn additional points by Quizzes, Homework, Projects and
Class Participation
The student will arrive to class exactly on the hour.  Beyond 5 minutes from the hour, no student will be allowed in to class. Three times late (within the allowed 5 minutes) will be the equivalent to an absence. According to the university regulations, a student can only miss 20% of the total hours of classes per subject; if the student goes over this percent, the student automatically fails the class
No cell phones will be allowed in class or any other activity that is not class related. In addition, no eating or drinking will be allowed
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